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BO3MOXEH JIU KPAX 9dKOHOMHUKU BPUTAHUU TIOCJIE BPEK3UTA?

Annomayua. B cmamve paccmompenvi 6o3modcnocmu Beauxobpumanuu pewams npooiemvl
paszsumus nocie svixooa us EC. [lokazano, umo nekomopoe 3ameojieHue IKOHOMULecKo20 pocma 8
Hacmosujee 8peMs C8A3aH0, 2NA6HbIM 00PA30M, C COCMOAHUEM NOTUMUYECKOU HeonpeoelEHHOCIU,
Komopas 00yclo8iena pesyibmamamit 6He04epeoHbIX NapiaMeHmcKux 6loopos 6 uione 2017 2. u
Hauanom nepe2osopos ¢ EC omunocumenvHo ycnosuil opexzuma u 0yoywel Kongueypayuu 3K0HO-
MUYECKUX OMHOWEHUL C YMOU Op2anHu3ayuel.

Kniwueevie cnosa: Beruxoopumanus, EC, opek3um, dKOHOMUYECKUL POCT, MAMONCEHHbIU CO-
103, 610001cem EC.

Kaxk u3BectHo, B Mapte 2019 r. oxugaeTcst 3aBepiieHrue Bbixoja Benukoopuranuu u3 Epo-
coro3a. O0e CTOPOHBI MPUIILTH K COTJIAIIICHHUIO, YTO ITOCIIE 3TOM AaThl HAYHETCS HEKHUH MePEX 0 THBIN
niepuo (npenmnosioxkuTenbHo 21 mecsi, 10 31 nexadps 2020 r.), B TeueHre KkoToporo Benmkodpura-
HUSl BpEMEHHO Oy/IeT IPOJO0JKaTh y4aCTBOBATh B TAMOKEHHOM COI03€, XOTS M MOTEPSET IPABO BIIM-
ATh Ha pellIeHus, OTHOCAIINECS K ero JesTenbHoCTH. [lepexonusblii mepruoa o0ycaoBiIeH ONaceHus-
mu [IpaButenbcrBa Tepesbl M3, 4TO OBICTPBIN BBIXOJ] CTPAHbI U3 CIOKUBIIEHCS CUCTEMbI TOPIOB-
JIM CO cTpaHamu 00beInHEeHus, 0e3 JeTalbHOM MPOPadOTKH BCEX ACMEKTOB OyIyIIMX OTHOIIEHHH C
EC upeBar cHM>KEHHEM YPOBHS 3KOHOMUYECKOTO Pa3BUTHS.

Mex 1y Tem, 3TO corJlalieHue ObUIO MOJBEPrHYTO KPUTHKE CO CTOPOHBI 3HAUUTENLHON YacTu
nenyraToB [lanaTsl 0OIIMH, KOTOpBIE 3asBUIIM, YTO IOJYMHEHUE, 1aK€ BPEMEHHOE, ITpaBUIaM €BpO-
MIEHCKOTO TaMOYKEHHOI'0 COI03a OTPaHMYMBAET BO3MOYKHOCTH CTPaHbl 110 3aKJIIOYEHHUIO BBITOJHBIX
TOPrOBBIX COTJIAIIEHUH ¢ KOHTPAareHTaMU U3 TPETbUX CTPaH.

W 310 AeHCTBUTENBHO TaK, MO0 MPOIOJIKEHNE TaAMOXKEHHOTO MapTHEPCTBA B MEPEXOIHBIN Te-
pHOJ 03HaYaeT, uTo BenmkoOpuTanus qoimkHa OyIeT ciieqoBaTh TOproBoi nonutuke EC, numénnas
IIpaBa CaMOCTOSITEIBHO ONPEAEIATh apaMeTpbl TOPTOBBIX OTHOIIEHUN CO CTpPAaHaMH, ¢ KOTOPBIMU
MIPaBUTENBLCTBO HAMEPEHO PACIIUPSTh TOPrOBOE B3aUMOJICICTBHE.

UYro kacaetcs bproccersi, To OH HE HaMepeH NMepPeXoUTh K 00CYXKJIEHHIO JIeTajel pa3Boja, Mo-
ka bpuTanus He cornacuTcs nmoracuth (PMHAHCOBBIE 00S13aTENIbCTBA, KOTOPHIMM OHA HEKOra Oblia
HajiesneHa B paMkax 7-netHero Oromkera EC Ha 20142020 rr. @opManbHO Hocie BbIxoa U3 o0be-
JMHEHMs] OHa He o0s13aHa 3To JenaTh. Ho 3anHTEepecoBaHHOCTD B JUIMTEIBHOM MEPEXOIHOM MEPHO-
7ie, 3acTaBisieT OpUTAaHCKOE MPABUTENILCTBO BECTH MEPEroBophl ¢ EBpocoo3oM 0 BenuyMHe B3HOCA.
J1o cux mop CTOPOHBI HE MPUIILIN K COTJIACHIO OTHOCUTENIBHO €ro pa3MepoB. bosbmmHCTBO 3KCHEp-
TOB CUMTAET, YTO €ro BEJIMYUHA, ONpeaesIEHHAast HA OCHOBE CpaBHEHUs 00s3arenbcTB bpuranuu mno
OroxeTHOMY IUTaHy U €€ akTuBOB B EC, mojuiexaimux Bo3Bpaty (Harpumep, 10U B KanuTane Es-
poreiickoro eHTpagbHoro 6anka U EBponeiickoro HHBECTHUIIMOHHOTO OaHKa) BO3MOYKHO COCTaBUT
40-45 mapa eBpo.

Ecnu xe cTopoHB! HE IPUAYT K €IMHOMY MHEHHUIO OTHOCUTEIBLHO 3TOM CYMMBI, TO BO3MOXEH
«KECTKUI» Opek3uT B popme HemeyIeHHOro Bbixoaa crpanbl u3 EC B mapte 2019 r. Byner iu 310
UMETh KaTacTpouueckue MociaencTBUs JUist SKoHOMUKU bputanun? Ilo-moemy, karactpodsl He
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ciyuutcs. OnpenenéHHas Ae30praHu3alys B TOProBbIX OTHOIIEHUSX ¢ EBpOcor030M, KOHEYHO, BO3-
MOJKHa, TIOCKOJIbKY bputanuu Hago OyaeT cpoyHo 3aKiI0uaTh 27 JOrOBOPOB O TOPTOBIIH C OT/AETb-
HBIMU CTpaHaMu oObeauHeHUs U bprocceneM. A 3To nmorpeOyer, BUAMMO, MHOTO BpeMeHHU. M Bcé
K€ CYLIECTBEHHBIX MOTPACEHUHN 0KMJIaTh HE CIEAYET, IOCKOJIbKY B MEPUOJ 10 PELLIECHUS BOIPOCOB
JIBYXCTOPOHHUX OTHOLIEHUH IOCIETHHE, BO-NIEPBBIX, OyAyT peryiaupoBarbes, npaBuiamu BTO, a
BO-BTOPBIX, IPOrHO3UPYEMOE MOBBIIIEHUE TaMOXEHHBIX TapudoB co ctoponsl EC He MOXxeT ObITh
3HAYUTENbHBIM, IOCKOJIbBKY OOBEMHEHNE HE IPAKTUKYET BBICOKUE TapU (bl ISl UMIOPTEPOB.

Henb3s HE OTMETHUTB, UTO KECTKUM BapUAHT CYJIUT HE TOJBKO BBEJICHUE MOIIJIMH Ha AKCIOPT
bpuranuu B EC, HO u omnpenenénnsle 6oHychl. Bo-nepBbix, oHa He OyneT o0s3aHa JenaTh B3HOC B
o0muii OromKeT 00beTuHEeHNs. BO-BTOPHIX, OTpUHYB ycTaHOBKH, puHsAThIe B EC, oHa yxe B 2019
I. 0OpeTET HHCTPYMEHT ISl yperyJIMpOBaHUS BHELIHETOProBOro 6ananca B popmMe COOCTBEHHBIX Ta-
pUQHBIX U HETapU(HBIX OrPAaHUYCHHU HA BBOSUMYIO B CTPaHy MPOIYKIIHUIO.

ITpoTuBHUKHN OpEeK3UTa yTBEPKAAIOT, YTO BBIXO U3 OPraHU3alUU CYIIECTBEHHO YXY/IIUT 3KO-
HOMHYECKYIO CUTyanuio B ctpaHe. Ka3amoce Obl, Tako#l clieHapuii Hauan paboTaTh yKe B MEPBOM
nosoBuHe 2017 r. Kak oTMeuan U3BeCTHBIN CHEUATUCT 110 MpolieMaM 3KOHOMHUKHM Bennkobpura-
Hun E.C. XecuH, B pe3ynbrare najgeHus Kypca (pyHTa CTEpIMHTOB U pOCTa MHMISAIMK B 3TOT MEPH-
O/ IPOM30LIIO CYIECTBEHHOE MOBBIIICHUE NOTPEOUTENbCKUX 1IEH, CHI)KEHHE peaslbHOM 3apaboT-
HOW TUIATHI, @ IOTOMY M «3aMeUIeHHE POCTa MOTPEOUTENLCKUX PACXOI0B — ApaiiBepa OpUTaHCKON
SKOHOMHMKH B TPEIbLIYIIHAE TORbD . [10 ero MHEHHMIO, ¢ KOTOPBIM, BIPOUEM, HEMb3s HE COTTIACHTECS,
«...BOXHEUIINM, 2 MOXET OBITh €IMHCTBEHHBIM, OOBSICHEHUEM YXYIIICHUS YKOHOMUYECKON CHTYya-
un B BpHTaHUK CTANO yCHIICHHE MOTHTHYECKOI HEOMPENeIEHHOCTH B CTPaHey»”, uTo ObUI0 06YyCIo-
BJICHO, 0€3yCJIOBHO, pe3yibTaramu pedepernayma 2016 1. u qocpodHbsIMU BIOOpaMm B utone 2017 T.

[Tocnennue npuBenu K ociaaOJeHUIO BIACTU KOHCEPBATOPOB. «Pe3ynbTaThl JOCPOYHBIX Hap-
JaMEHTCKUX BbIOOpoB 8 mroHs 2017 r. cranu HeoxuaanHbiMH, — nuiueT E.B. AnanbeBa. Koncepsa-
TOPBI, OCTABUIMCh CaMOW KPYITHOU mapTueil B BectTMuHCTEpE, HE TOIBKO HE HAPACTUIIM, HO U yTpa-
TUIU OONBIIUHCTBO. ... Topu cpopmMHupoBaIM OAHONAPTUIHOE MPABUTEIHCTBO MEHBILINHCTBA MPU
noaaepxkke Jlemokparnueckoil ronnonucrckor naptuu (JHOIT) Cesepnoit Upnanauu, kotopas mo-
nyunna mumb 10 MecT B mapIamMeHTe”.

N Bcé-taku, bputanus B nenom 3a 2017 1. roa nobwiack mpupocTa HAITMOHAIBHOTO MPOU3-
BojAcTBa: peanbHblli BBII cTpansl Bo3poc Ha 1,8%®. D10 KOHEYHO — MeHbIIe, YeM B 1etoM no EC
(2,5%), HO GONbBIIE, YeM B TAKHX CTPAHAX PErHOHATLHOTO 00BbeIMHEHNS, Kak Wtamns i Berxbrus’.
Oco6eHHO OBICTPBIMM TEMIIAMH pa3BUBANIACh B MIPOIIJIOM Toay OpUTaHCKas oOpabaThIBaroIas mpo-
MBIIIIEHHOCTS. YaCTHBIE ¥ FOCYAapCTBEHHBIE HHBECTHIINH BHIPOCITH Ha 4%,

'Xecun E.C. DxoHoMuueckoe nonoxenue bpuranmu. B ¢6. «[IpaButensctso T. Maii — roa y BaacTi. J{ocpodHbIe BEIGO-
b1 2017 .». OtB. pexn. E.B. AnanbeBa. M., Jloxnaasr MuacTutyTa EBponsr Ne 344, C. 22.
Tam xe. C. 23.
* Ananbesa E.B. Beenenne. B ¢6. «IIpaButensctBo T. Maii — rox y Biaacti. Jlocpoursie Bei6opsr 2017 T.». OTB. pex.
E.B. AnanneBa. M., Jloknanet Mactutyta EBporsr Ne 344. C. 9.
* Time series: Gross Domestic Product: Year on Year growth: CVM SA %. Office for National Statistics (ONS). URL:
https://www.ons.gov.uk/economy/ grossdomesticproductgdp/ timeseries/ihyp/pn2.
* Eurostat. Table: Real GDP growth rate — volume. URL: http://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1
&language=en&pcode=tec00115&plugin=1.
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DxoHoMmuueckuit poct B BenmukoOpuranuu B 2017 1. mokasai, 4To OPEK3HUT HE CIIYXKHUT CYyIIle-
CTBEHHBIM (DAKTOPOM, BIUSIONIMM HA SKOHOMHUYECKYIO CHTYAIUIO B cTpaHe. Eciu Obl OH OBLT Tako-
BBIM, TO, [0 MOEMY MHEHHIO, YK€ Mociie pedepeHryma, Hadascs Obl MPOLEecC CHUKEHUSI HHBECTULIU-
OHHOM aKTMBHOCTHU U3-3a CTPEMJICHUSI HHBECTOPOB BBIBECTH KalUTAIIBI B 00j1ee KOMPOPTHYIO Cpeny.
OpHako Ha MPaKTHUKE 3TO He MpoucxoauT. KoHneuHo, pocT ObLI CBsI3aH CO CHM)KEHHEM Kypca Opu-
TaHCKOW BAJIIOTHI U YJIYYILIEHHMEM MHUPOBON KOHBIOHKTYpBHI. HO B TO k€ BpeMs OH CBUICTEIILCTBO-
BaJ, 4yTo (pakTOp OpeK3uTa HE yXy/IIaeT MHBECTUIIMOHHBIN KIUMAT B CTPaHe, @ HHBECTOPHI IIPEATo-
JararoT, 4yTo ¥ BHe EBpocoro3za bpuranus crioco6Ha pa3BUBaTh CBOIO SKOHOMHUKY.

B 10 ke BpeMs, OH BBICTyaeT KOCBEHHBIM JI0Ka3aTeJIbCTBOM TOr0, UTO bpuTanus He noJiy4da-
€T 3pUMBIX MIPEUMYIIECTB OT YYaCTHs B PETHOHAIBHOM O0bEIUHEHUH. J[pyroe 10Ka3aTenbCcTBO CO-
CTOWT B TOM, 4TO B TeueHue 10 yiet 10 BXokeHus ctpanbl B 1973 1. B eBponeicKuii OOIIHi PHIHOK
(EBpomneiickoe DxoHoMmuueckoe CoolbmiecTBo — npeamectBeHHUK EC) cpeqHeroaoBbie TEMIBI KO-
HOMHYECKOT0 pOcTa ObUIH BBIIIE, YEM B MIEPHUOJ MOCIE NpucoeauHeHus. 1 HakoHel, cieayer oTMe-
TUTh, YTO OPUTAHCKUI SKCIIOPT B TPEThbU CTpaHbl ¢ Hayana 2000-x rr. pa3BuBajcs 0ojiee ObICTPHIMU
TeMIIaMU 10 cpaBHEHUIO ¢ skcnopToM B EC. MHbIMU cliOBaMU, PHIHKH BHE €BPOMEHCKOTO 00beIu-
HeHust 0oJiee MPUBIIEKATENbHBI 111 OPUTAHCKHUX MPEANPUHUMATEIICH.
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Is the collapse of the British economy possible after brexit?

Author. Bazhan A. PhD (Economics), Head of the Department of Economic Studies, Insti-

tute of Europe, Russian Academy of Sciences. Address: 11-3, Mokhovaya str., Moscow, Russia,
125009. E-mail: aibazhan@mail.ru.

Abstract. The article discloses the UK’s ability to solve the problems of its development even
after leaving the EU. It shows that the current slight slowdown in the UK’s economic growth is due
to the political uncertainty, which is the result of early parliamentary elections in June 2017 and the
beginning of negotiations with the EU on the conditions of Brexit and the future economic relations
with the Union.
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